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P. O. Box 158 Denham Springs, LA 70727-0158 225/667-2700 Fax: 225/667-3553 
7426 President Dr. Baton Rouge, LA 70817 225/752-5147 Fax: 225/752-5147 INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS 

Board of Levee Commissioners of the Lafourche Basin Levee District State of Louisiana Vacherie, Louisiana We have audited the accompanying basic financial statcments of the LAFOURCHE BASIN LEVEE DISTRICT, a component unit of the State of Louisiana, as of and for the year ended June 30, 2002, as listed in the Table of Contents. These basic financial statements arc the responsibility of Lafourche Basin Levee District's management. Our responsibility is to express an opinion on these basic financial statements based on our audit. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Govermnent Auditing Standards, issued by tile Comptroller General of the United States, and the Louisiana Govermnental Audit Guide. Those standards and the guide require that we plan and perform the audit to obtain reasonable assurance about whether the basic financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the basic financial statements. An audit also includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall basic financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. In our opinion, the basic financial statements referred to above present fairly, in all material respects, the financial position of the Lafourche Basin Levee District, as of June 30, 2002, and tile results of its operations for the year then ended, in conformity with accounting principles generally accepted in the United States of America. As described in Note 1 to the basic financial statements, the Lafourche Basin Levee District adopted the provisions of Governmental Accounting Standards Board Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis - For State and Local Governments; Statement No. 37, Basic Finan.cial Statements- and Management's Discussion and Analysis - for State and Local Governments: Omnibus; and Interpretation No. 6, Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund Financial Statements, as of July 1, 2001. This results in a change in the format and content of the basic financial statements. The accompanying required supplementary information, including Management's Discussion and Analysis and the Budget Comparison as listed in the Table of Contents are not a required 



We have also issued our report dated August 5, 2002 on our consideration of the Louisiana Lafourche Basin Levee District's annual financial report to the Louisiana Division of Administration as of and for the year ended June 30, 2002, which is listed in the Table of contents as Other Supplementary Information. In accordance with Government Auditing Standards, we have also issued our report dated August 5, 2002, oil our consideration of the Lafourche Basin Levee District's internal control over financial reporting and our tests of its compliance with certain provisions of laws, regulations, and contracts. 
Certified Public Accountant, APAC August 5, 2002 

Certified Public Accountant 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 
The Management's Discussion and Analysis of the Lafourche Basin Levee District's financial performance presents a narrative overview and analysis of the District's financial activities for the year ended June 30, 2002. This document focuses on the current year's activities, resulting changes, and currently known facts in comparison with the prior year's information. Please read this document in conjunction the Lafourche Basin Levee District's financial statements, which begin on page 6. FINANCIAL HIGHLIGHTS The Lafourche Basin Levee District's assets exceeded its liabilities at the close of fiscal year 2002 by $13,383,985 which represents a 6% increase from last fiscal year. The net assets decreased by $220,592. .k The Lafourche Basin Levee District's revenue dereased $7,792,904. This is a significant decrease in revenue from prior fiscal year 2000 - 2001. A small portion of this decrease is due to a decline in interest rates. The majority of the decrease is because prior fiscal year revenue was grossly increased by a one-time environmental settlement of $7,257,660. OVERVIEW OF THE FINANCIAL STATEMENTS The following graphic illustrates the minimum requirements for Special Purpose Governments Engaged in Business-Type Activities established by Governmental Accounting Standards Board Statement 34, Basic Financial Statements--and Mana~ement's Discussion and Analysis--for State 

Management's Discussion and Analysis 
Basic Financial Statements 
,I Required supplementary information (other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this section), the basic financial statements (including the notes to the financial statements), and required supplementary information. Basic Financial Statements The basic financial statements present information for the Lafourche Basin Levee District as a whole, in a format designed to make the statements easier for the reader to understand. The statements in this section include the Statement of Net Assets; the Statement of Revenues, Expenses, and Changes in Fund Net Assets: and the Statement of Cash Flows. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 The Statement of Net Assets presents the current and long term portions of assets and liabilities separately. The difference between total assets and total liabilities is net assets and may provide a useful indicator of whether the financial position of the Lafourche Basin Levee District is improving or deteriorating. The Statement of Revenues Expenses, and_ Changes in Fund Net Assets presents information showing how Lafourche Basin Levee District',~ assets changed as a result of current year operations. Regardless of when cash is affected, all changes in net assets are reported when the underlyit~g transactions occur. As a result, there are transactions included that will not affect cash until future fiscal periods The Cash Flow Statement presents information showing how Lafourche Basin Levee District's cash changed as a result of current year operations. The cash flow statement is prepared using the direct method and includes the reconciliation of operating income(loss) to net cash provided(used) by operating activities (indirect method) as required by GASB 34. 
FINANCIAL ANALYSIS OF THE ENTITY 

Current and other assets Capital assets Total assets Other liabilities Long-term debt oulstanding Total liabilities 

Statement of Net Assets as of June 30, 2002 (in thousands) 

Net assets: Invested in capital assets, net of debt Restricted Unrestricted Total net assets 

Tota 2002 2001 $ 12,693 t 119 13,812 42~ 428 t,119 12,265 $ 13,384 

$ 12,909 2,656 15,565 1.416 1.416 2,656 12.493 $ 15.149 
Restricted net assets represent those assets that are not available for spending as a result of legislative requirements, donor agreements, grant requirements. Conversely, unrestricted net assets are those that do not have any limitations on what these amounts may be used for. Net assets of Lafourche Basin Levee District's decreased by $1,764,421, or 11%, from June 30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of infrastructure assets and the subsequent recording of depreciation expense with the adoption of the requirements of GASB Statement 34. This class of asset, which includes roads and levees, was not included in general fixed assets of Lafourche Basin Levee District under the basis of accounting prior to adoption of GASB Statement 34. 4 



STATE-OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 
Statement et Revenues, Expenses, and Changes in Fund Net Assets for the years ended June 30, 2002 (in thousands) Total 

Operating revenues Operating expenses Operating income(loss) Non-operating revenues(expenses) 

2002 200t $ 173,579 .. (2,070,640) 
, (1,897 061) 

$ 332,277 (1 771,255) 
~ 1,676,468 9,143,788 Income(loss) before transfers . (220,593) 7,704,810 Transfers in Transfers out Net ~lncrease(decrease) in net assets $ (220 593) $ 7 704 810 

The Lafourche Basin Levee District's total revenues dereased by $7,925,403. The cause of the majority of this decrease was due to the prior fiscal year one-time environmental settlement as mentioned previously under "Financial Highlights." CAPITAL ASSET AND DEBT ADMINISTRATION 
Capital Assets At the end of 2002, the Lafourche Basin Levee District had $2,688,373 invested in a broad range of capital assets, including land, building, and equipment (See Table below). This amount represents a net increase (including additions and deductions) of $84,057, or 59%, over last year. 



STATE OF LOUISIANA+ LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 
Capital Assets at Year-end (Net of Depreciation, in thousands) 

Land $ Buildings and improvements Equipment Infrastructure 
2002 2001 130 $ 303 685 130 313 676 

Totals $ 1,118 $ 1,119 
This year's major additions included (in thousands) + Vehicles 69 ~ Tractor Equipment 139 Debt The Lafourohe Basin Levee District had obligations for compensated absences of $66,759 VARIATIONS BETWEEN ORIGINAL AND FINAL BUDGETS Revenues were approximately $123,000 under budget due in part to declining interest rates. Expenses were less because the feasibility study of DonaldsonviUe to Gulf of Mexico Flood Control did not materialize as anticipated. ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES The Lafourche Basin Levee District's elected and appointed officials considered the following factors and indicators when setting next year's budget, rates, and fees. These factors and indicators include ~ Revenues from ad valorem taxes increasing due to a rise in millage from 3.201o 4.17 mils ~ Increasing costs of employee salades and related benefits. ~ Increasing insurance costs for liability and hospitalization costs. The Lafourche Basin Levee District expects that next year's results will improve based on the following : 
~ Improving interest rates. ~ Maintaining costs of employee salaries and related benefits. ~ The feasibility study of Donaldsonville to Gulf of Mexico study to begin 
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STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 CONTACTING THE LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a general overview of the Lafourclle Basin Levee District's finances and to show the Lafourche Basin Levee District's accountability for the money it receives. If you have questions about this report or need additional financial information, contact Clinton Rouyea, External Accountant. 



BASIC FINANCIAL STATEMENTS 
The basic financial statements include integrated sets of financial statements as required by the GASB. The sets of statements include: Government-wide financial statements Fund financial statements - Governmental funds In addition, the notes to the financial statements are included to provide information that is essential to a user's understanding of the basic financial statements. 



LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF NET ASSETS JUNE 30, 2002 
Current Assets Cash and cash equivalents hwestments Receivable - ad valorem taxes Receivable - rents and royalties Receivable - refunds Notes receivable Total Current Assets Noncurrent Assets Capital assets - Land Buildings and improvements Machinery and equipment Accumulated depreciation Total noncurrent assets 

I.L'k~ILITI~S AND NET ASSETS Current Liabilities Accounts payable Accrued salaries payable Payroll deductions and accruals Due to South 1.afourcbe Levee District Due to St. Charles Parish Council Total Current Liabilities Noncurrent Liabilities Compensated absences Total Noncurrent Liabilities Total Liabilities Net Assets Investment in capital assets Unrestricted Total Net Assets TOTAL LIABILITIES AND NET ASSETS 
See accompanying notes to the basic financial statements 

$ 190,760.09 12,378,132.43 4,346.91 66,566.26 3,953.98 50~027.75 12~693~787.42 _ 
130,227.00 418,163.00 2,139,983.00 (1,569~378.00) 1,118,995.00 

$ 48,667.64 18,298.13 1,181.98 7,479.00 286~411.45 362t038.20 
66.759.00 66.759.00 428.797.20 
1,118,995.00 12.264.990.22 13,383,985.22 



LAFOURCHE RASIN LEVEE DISTRICT STATEMENT OF ACTIVITIES YEAR ENDED JUNE 30, 2002 
GOVERNMENT ACTIVITIES: Public Safety - Flood Protection: Personal services and related benefits Travel Operating services Professional services Other charges Intergovernmental transfers and expenses Depreciation expense 
Total Expenses GENERAL REVENUES: Taxes - Ad valorem, net lntergovernmental Investment income Miscellaneous Total General Revenues Increase in Net Assets NET ASSETS AT JUNE 30, 2001 NET ASSETS AT JUNE 30, 2002 

See accompanying notes to the basic financial statements 
10 

1,219,100.28 15,864.49 474,212.38 101,512.81 4,991.70 510,490.68 199,513.00 2,525,685.34 
1,713,048.53 96,268.65 314,940.64 180,834.53 2.305.092.35 (220,592.99) 13.604.578.21 



Cash and cash equivalents investments Receivable - ad valorem taxes Receivable - rents and royalties Receivabel- refunds Notes receivable 

LAFOURCHE BASIN ~E DISTRICT BALANCE SHEET .. GOVERNMENTAL FUND JUNE 30, 2002 

LIABILITIES AND FUND EQUITY Liabilities: Accounts payable Accrued salaries payable Payroll deductions and accruals Due to South Lafourche Levee District Due to St. Charles Parish Council Deferred revenues Total Liabilities ~und Equtty: Fund balances - Unreserved - undesignated 
Total Fund Equity TOTAL LIABILITIES AND FUND EQUITY Reconciliation of Total Government Fund EqutCy to Net Assets of Government Activities: Total Government Fund Equity Amounts Reported for Governme~xt Activities in the Statement of Net Assets are Different Because: Capital Assets used in Govcmmenta| Activities are not Financial Resources and therefore are not Reported in tile Funds ( Net of Accumulated Depreciation of $1,569,378) 

190,760.09 12,378,132.43 4,346.91 66,566.26 3,953.98 50.027.75 

48,667.64 18,298.13 1,181.98 7,479.00 286,411.45 50,027.75 412,065.95 
12.281.721.47 12.281.721.47 

12,281,721.47 
1.118,995.00 Other long-term assets are not available to pay for current-period expeoditurtes and therefore are deferred in tile funds 50,027.75 l.ong-Term Liabilities, includiog Compensated Absences, are not Due and Payable in tile Current Period and therefore not Reported in the Funds 

See accompanying notes to the basis financial statements. 
11 

66,759.00) 



 
LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE GOVERNMENTAL FUND YEAR ENDED JUNE 30, 2002 

Revenues: Taxes - Ad valorem, net Intergovernmental - FEMA reimbursements State revenue sharing Use of money and property - Interest earnings Royalties and leases Miscellaneous - Other Sales of surplus property Total Revenues F~xpenditures: Current - Personal services and related benefits Travel Operating services Professional services Other charges Intergovernmental transfers and expenses Capital outlays Total Expenditures 
FUND BALANCE .JUNE 30, 2001 FUND BALANCE - JUNE 30, 2002 

See accompanying notes to the basic financial statements 
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1,713,048.53 37,113.65 59,155.00 314,940.64 169,790.38 7,544.15 3.500.00 2,305,092.35 
1,212,300.28 15,864.49 472,656.43 101,512.81 4,991.70 510,490.68 210,073.95 2,527,890.34 (222,797.99) 

. . 12~504~519.46 



 
LAFOURCHE BJ~SIN LEVEE DISTRICT STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BAIANCE FUND YEAR ENDED JUNE 30, 2002 

Reconciliation of the change in Fund Equtt:V - GovernmentaI Fund to the change tn Net Assets of Governmental Activities: 
Net Change in l'Mnd Equity Governmental Fund 
Amounts Reported for Governmental Activities in the Statement of Activities are different because: Governmental Funds report capital outlays as expenditores while Governmental Activities report depreciation expense to allocate tbose expenditures over tile life of the assets: Capital asset purehases capitalLzed Depreciation expense 
Some expenses reported in the Statement of Activities, such as compensated absences, do not require use of current financial resources and therefore arc not reported as expenditures in governmental funds Change in Net Assets of Governmental AcHvtttes 

See accompanying notes to the basic financial statements 

$ (222,797.99) 

208,518.00 (199,513.00) 
(6,8oo.oo) 



NOTES TO BASIC FINANCIAL STATEMENTS 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 1.A. INTRODUCTION The Lafourche Basin Levee District was created by the Louisiana State Legislature under the provisions of Louisiana Revised Statute (R.S.) 38:291. The Lafourchc Basin Levee District is comprised of all or portions of the following parishes: Ascension, Assumption, Lafourche, St. Charles, St. James, and St. John the Baptist. The levee district primarily provides flood protection for those areas contained in the district. The govcnling board administers the operations and responsibilities of the levee district in accordance with the provisions of Louisiana statutes. The Board of Commissioners of the Lafourche Basin Levee District consists of eleven members appointed by the governor. Tile accounting and reporting framework and the more significant accounting principles and practices of the Lafourchc Basin Levee District are discussed in subsequent sections of this Note. Tim remainder of the Notes are organized to provide explanations, including required disclosures, of the Lafourche Basin Levee District's financial activities for the fiscal year ended June 30, 2002. Tile Lafourehe Basin Levee District implemented new reporting model standards beginning July 1, 2001. Comparability with reports of all prior years will be affected. Also see Note 2.B. 1.B. FINANCIAL REPORTING ENTITY GASB Statement No. 14, "The Financial Reporting Entity," has defined the governmental reporting entity to be the State of Louisiana. The Lafourehe Basin Levee District is considered a component unit of tile State of Louisiana because the state exercises oversight responsibility in that tile governor appoints tile board members, and public service is rendered within tile state's boundaries. The accompanying basic financial statements present information only as to the transactions of the Lafourche Basin Levee District, a component unit of tile State of Louisiana. Annually the State of Louisiana issues a basic financial statement which includes the activity contained in tile accompanying financial statement. The basic financial statement is issued by the Louisiana Division of Administration-Office of Statcwide Reporting and Accounting Policy and audited by the Louisiana Legislative Auditor. 1.C. BASIS OF PRESENTATION 
The Statement of Net Assets and Statement of Activities display information about the reporting government as a whole. They include all funds of the Lafourche Basin Levee District. The statements distinguish between governmental and business-type activities. Governmental activities generally are financed through taxes, intergovernmental revenues, and other nnnexchange revenues. Business-type activities are financed in whole or in part by fees charged to external parties for goods or services. 
Fund financial statements of the Lafourehe Basin Levee District are organized into funds, each of which is considered to be separate accounting entities. Each fund is accounted for by providing a separate set of self- balancing accounts that constitute its assets, liabilities, fund equity, revenues and expenditures/expenses. Funds are organized into three major categories: governmental, proprietary, and fiduciary. An emphasis is 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

placed on major funds within the governmental and proprietary categories. A fund is considered major if il is the primary operating fund of the Lafourehe Basin Levee District or meets the following criteria: Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or enterprise fund are at least 10 percent of the corresponding total for all funds of that category or thee; and b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental fund or enterprise fund are at least 5 percent of the corresponding total for all governmental and enterprise funds combined. The fund of the Lafourche Basin Levee District is described below: Governmental Fund General Fund The General Fund is the primary operating fiJnd of the Lafourche Basin Levee District and is classified as a major fund. It is used to account for all activities except those legally or administratively required to be accounted for in other funds. 1.D. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING Measurement focus is a term used to describe "which" transactions are recorded within the various financial statements. Basis of accounting refers to "when~' transactions are recorded regardless of the measurement focus applied. 
On the government-wide Statement of Net Asset~ and the Statement of Activities, both governmental and business.like activities are presented using the economic resources measurement focus as defined in item b. below. In the fund financial statements, the "current financial resources" measurement focus or the "economic resources" measurement focus is used as appropri~:te: a. All governmental funds utilize a "current financial resources" measurement focus. Only current financial assets and liabilities are generally included on their balance sheets. Their operating statements present sources and uses of available spendable financial resources during a given period. These funds use fund balance as their measure of available spendable financial resources at the end of the period. 
In the government-wide Statement of Net Assets and Statement of Activities, both governmental and business- like activities are presented using the accrual bas~s of accounting. Under the accrual basis of accounting, revenues al~ recognized when earned and expenses are recorded when the liability is incurred or- economic 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

asset used. Revenues, expenses, gains, losses, assets, and liabilities resulting from exchange and exchange-like transactions are recognized when the exchange takes place. In tile fund financial statements, governmental funds arc presented on the modified accrual basis of accounting. Under this modified accrual basis of accounting, revenues are recognized when "measurable and available." Measurable means knowing or being able to reasonably estimate the amount. Available means collectible within tbe current period or within sixty days after year end. Expenditures (including capital outlay) are recorded when the related fund liability is incurred, except for general obligation bond principal and interest which are reported when due. 1.E. ASSETS, LIABILITIES, NET ASSETS AND FUND EQUITY 
For the purpose of the Statement of Net Assets, cash and cash equivalents includes all demand, savings accounts, and certificates of deposits with an original maturity of 90 days or less, Investments are carried at fair value except for short-term U.S. Treasury obligations with a remaining maturity at the time of purchase of one year or less. Those investments are reported at amortized cost. I~air value is based on quoted market price. Additional cash and investment disclosures are presented in Notes 2.C. and 3.A. 
In tile government-wide statements, receivables consist of all revenues earned at year-end and not yet received. In the fund financial statements, material receivables in governmental funds include revenue accruals such as ad valorem taxes, grants and other similar intergovemmental revenues since they are usually both measurable and available. Nonexcbange transactions collectible but not available are deferred in the fund financial statements in accordance with the modified accrttal, but not deferred in the government-wide financial statements in accordance with the accrual basis. Interest and investment earnings are recorded when earned only if paid within 60 days since they would be considered both measurable and available. 
The accounting treatment over property, plant, and equipment (fixed assets) depends on whether the assets are used in governmental fund operations and whether they are reported in the government-wide or fund financial statements. Government-wide Statements In the government-wide financial statements, fLxed assets are accounted for as capital assets. Capital assets purchased or acquired with an original cost of acquisition value of $5,000 or more are recorded at historical cost, or estimated historical cost if actual is unavailable. Donated ftxed assets which arc recorded at their estimated fair value at the date of donation. 
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LAFOURCHE E~,SIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

Prior to July 1, 2001, the infrastructure assets of governmental funds were not capitalized. The infrastructure assets are composed of nine floodgates that have been valued at estimated historical cost from infol~axation obtained from the U.S. Army Corps of Engineers. The Lafourche Basin Levee District has both Mississippi River and Tributaries (MR&T) and liurricane Protection Levees. These levees provide flood protection for most of the land areas contained within the District. The Division of Administration, State of Louisiana, in a letter dated June 11, 2002, has advised that the Lafourche Basin Levee District does not provide major and significant improvements or maintenance to tile levees that would constitute ownership under Governmental Accounting Standards Board (GASB 34) requirements. Based on guidance from the Division of Admiuistration, the Lafout, che Basin Levee District is required to report only a separate note disclosure of the MR&T and Hurricane Protection Levees in the financial statement. The Lafourche Basin Levee District mows grass and does minor repairs with its own workforce, Major repairs are normally made by the U.S. Corps of Engineers. Depreciatiot* Depreciation of all exhaustiMe Foxed assets is recorded ~s an allocated expense in the Statement of Activities, with accumulated depreciation reflected in the Statemem of Net Assets. Depreciation is provided over the assets' estimated useful lives using the straight-line method of depreciation. Tile range of estimated useful fives by type of asset is as follows: - Buildings - Equipment Fund Financial Statements 
40 years 5-10 years 

In the fund financial statements, fixed assets used in governmental fund operations are accounted for as capital outlay expenditures of the government al fund upon acquisition. 
Employees of the Lafourehe Basin Levee District earn and accumulate vacation and sick leave at varying rates, depending upon their years of service, The amount of vacation and sick leave that may be accumulated by each employee is unlimited. Upon termination, employees or their heirs are compensated for up to 300 hours of unused vacation leave at the employee's hourly rate of pay at the time of termination. The liability for these compensated absences is recorded as long-term debt in the government-wide statements. The cun'ent portion of this debt is estimated based on historical trends. In the fund financial statements, governmental funds report only the compensated absences liability payable from expendable available financial resources. 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

Government-wide Statements Equity is classified as net assets and displayed in three components a. Investment in Capital Assets - Consists of capital assets included restricted capital ~ssets, net of accumulated depreciation. b. Restricted Net Assets - Consists of net assets wifll constraints placed on the use either by (1) external groups such as creditors, grantors, contributors, or laws or regulations of other governments; or (2) law through constitutional provisions or enabling legislation. c. Unrestricted Net Assets - All other net assets that do not meet tile definition of "restricted" or "investment in capital assets." Fund Statements Governmental fund equity is classified as fund balance. Fund balance is further classified as reserved and unreserved, with unreserved further split between designated and undesignated. 1.F. REVENUES, EXPENDITURES, AND EXPENSES 
Article 6, Section 39 of the Louisiana Constitution of 1974 provides that for the purpose of constructing and maintaining levees, levee drainage, flood protection, hurricane flood protection, and all other purposes incidental thereto, the levee district may levy annually a tax not to exceed five mills. If the levee district needs to raise additional funds in excess of the amount collected constitutionally, the taxes in excess of five mills must be approved by a majority vote of the electors. Ad valorem ta~es attach as an enforceable lien on property as of January 1 of each year. Taxes were levied by District in November and billed to the taxpayers in December. Billed taxes become delinquent on January 1, of the following year. 
In tile government-wide financial statements, expenses are classified by function for both governmental and business-type activities. In tile fund financial statements, expenditures are classified as follows Governmental Funds - By Character: Current (further classified by function) Debt Service Capital Outlay In the fund financial statements, governmental fnnds report expenditures of financial resources. 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

NOTE 2. - STEWARDSHIP, COMPLIANCE, AND ACCOUNTABILITY By its nature as a state agency, the Lafourche Basin Levee District is subject to various state laws and regulations, An analysis of the Lafourche Basin Levee District's compliance with significant laws and regulations and demonstration of its stewardship over Lafourche Basin Levee District resources follows. 2.A. FUND ACCOUNTING REQUIREMI~NTS The Lafourche Basin Levee District complies with all state laws and regulations requiring the use of separate funds. Tile Lafourche Basin Levee District has no legally required funds. 2.B. RESTATEMENTS The Lafourehe Basin Levee District implemented new reporting model standards in fiscal year 2002. As a result, beginning balances in the governmental fund financial statements are restated to remove tile effect of unmatured compensated absences liabilities. Restatement amounts for the General Fund are $1,112,249. Also see Note 1.A. Fund Balance as of June 30, 2001 Fixed assets (net) as of June 30, 2001 Deferred revenues as of.)unc 30, 2001 Deferred revenue unrecorded as of June 30, 2001 Correct error in record of bid deposit as of June 30, 2001 Compensated Absences as of June 30, 2001 Fund Balance restated as Net Assets June 30, 2001 2.C. DEPOSITS AND INVESTMENTS LAWS AND REGULATIONS 

$ 12,492,330 1,109,990 49,518 20,500 (7,800) (59#59) $ 13,604,579 
In accordance with state law, all uninsured deposits of tile Lafourche Basin Levee District in financial institutions must be secured with acceptable collateral valued at the lower of market or par. Acceptable collateral includes certain U.S. Government or Government Agency securities, certain State of Louisiana or political subdivision debt obligations, or surety bonds. As required by 12 U.S.C.A., Section 1823(e), all financial institutions pledging collateral to the Lafourche Basin Levee District must have a written collateral agreement approved by the Lafourche Basin Levee District of directors or loan committee. As reflected in Note 3.A., all deposits were fully insured or collateralized. Investments are limited by R.S. 33:2955 and the Latburche Basin Levee District's investment policy 
NOTE 3. " DETAIL NOTES ON TRANSAC'HON CLASSES/ACCOUNTS The following notes present detail information to support the amounts reported in the basic financial statements for its various assets, liabilities, equity, revenues, and expenditures/expenses. 



 
LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

3.A. CASH AND INVESTMENTS 

Category 1 - Insured by FDIC or collateralized with securities held by tile Lafourche Basin Levee Distric! or by its agent in its name Category 2 - Uninsured but collateralized with securities held by tile pledging financial institution's trust department or agent in the Lafourche Basin ]Levee District's name Category 3 - Uninsured and uncollateralized; or collateralized with securities held by the pledging financial institution, or by its trust department or agent but not in the Lafourche Basin Levee District's name; or collateralized with no written or approved collateral agreement 
e of Deooslts Demand deposits Total Deposits 

Total Bank Balance 1 2 $ 229,915 $ 100,000 $ 0 $ 229,915 $ 100,000 Reconciliation to Government-wide Statement of Net Assets Petty cash Oftrestricted cash 
0 
3 $ 1,531,353 
Total Carr~g Value $ 190.710 $ 1,531,353 $ 190,710 ~ 
$ 50 190,710 $ 190,760 F, ven though the pledged securities are considered nncollateralized (Category 3) under the provisions of GASB Statement No. 3, R,S. 39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the pledged securities within 10 days of being notified by the Lafourche Basin Levee District that the fiscal agent has failed to pay deposited funds upon demand. 

Category 1 - Insured or registered with securities held by the Lafourche Basin Levee District or its agent in the Lafourche Basin Levee District's name Category 2 - Uninsured and unregistered with securities held by counter party's trust department or agent in the Lafourehe Basin Levee District's name 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

Category 3 - Uninsured and unregistered with securities held by the counter party or by its trust department or agent but not in the Lafourehe Basin Levee District's name 
Type of Investment 1 2 3 Carrying Aniouot Fair Value U.S. Government Securities $ 12,378,132 $ 0 $ 0 $ 12,378,132 $ 12,378,132 Total In'~estt't'tents $ 12 ~78 152 $ 0 Reconciliation to Government-wide Statement of Net Assets Unrestricted Total h, vestments 
3.B. NOTES RECEIVABLE 

o $ 12 578 152 $ 12,578,152 
$ 12,378,132 12,578,132 

The District bas entered into several installment sale transactions transferring title to immovable property to other political subdivisions as follows: in July 1993, a building with an original cost of $149,350 was sold to Ascension Parish Police Jury for $7%000 with a down payment of $7,500 and a balance receivable of $67,500 to be paid in nine installments of $7,500 due January of each year through the year 2002. In October 1997, some equipment was sold to St. James Parish Council for $21,499.20 with a down payment of $4,299.84 and a balance receivable of $17,199.36 to be paid in four installments of $4,299.84 due December of each year. In November 1997, some equipment was sold to Assumption Parish Police Jury for $22,800.00 with a down paylnent of $1,140.00 and a balance receivable of $21,660.00 to be paid in nineteen installments of $1,140.00 due in November of each year until paid. In February 21)00, some equipment was sold to Lafourche Parish Recreation District No. 8 for $36,477.75 with a down payment of $3,647.77 and a balance receivable of $32,829.98 to be paid in nine installments of $3,647.77 due in March of each year until paid. On August 15, 2000, a recreational facility in the Castle Estates Section of St. John the Baptist Parish was sold to the St. John the Baptist Parish Council for $20,500.00 to be paid in annual installments of $1,025.00 with the first due on September 1, 2000 and each year thereafter until paid. The changes in those transactions for the year ended June 30, 2002 is as follows Balance Payments Balance 06-30-2001 Received 06.30-2002 Ascension Parish Police Jury $ 7,500 $ 7,500 $ 0 St. James Parish Council 4,300 4,300 0 Assumption Parish Police Jury 18,240 1,140 17,100 Lafourche Parish Recreation District No. 8 19,477 %000 14,477 St. John the Baptist Parish Council 20,500 2,050 18,450 
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Total 

LA]FOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 
$ 70,017 $ 19 990 $ 50~027 3.C. CAPITAL ASSETS Capital asset activity for the year ended June 30, 2002, was as follows 

Government activities Land Buildings and improvements MachinetT and equipment Total Capital Assets Less accumulated depreciation Governmental activities capital assets, net 

Balance at June 30, 2001 Additions 
$ 130,227 418,163 1,947,906 2,496,296 (1,386,306) $ 1,109r990 

Balance at June 30, 2002 
$ 130,227 418,163 $ 208,518 $ (16,441) 2,139,983 208,518 (199,513) (16,441) 16,441 2,688,373 (1,569,378) $ 9,005 $ 0 $ 1~118~995 There are 69 r~0.es of MK&T le~ee$ that lie within t~c ~t'tsdtct~rt of the Lafourehe Basin Levee District. These levees were constructed and improved over the past 100 years by both original landowners and Federal and State Governments. The estimated cost of the 63 miles of MR&T levees as of June 30, 2002 is $30,496,032. This estimate is based on information obtained from the New Orleans Distrfct of the U.S. Army Corps of Engineers. 3.D. INTERGOVERNMENTAL PAYABLES AND TRANSFERS Of all taxes collected by the Lafourche Basin Levee District from property located within certain areas of Lafourehe Parish and St. Charles Parish located west of the Mississippi River, not less than 5796 and 50%, respectively, of each collection shall be expended for the purposes of levee construction, levee maintenance, and other flood control and drainage works within the portions of those parishes form which the taxes were collected upon request by these parishes. These expenditures shall be in cash or in-kind services as determined by parish governing body and shall be certified as received by the parish's governing body at the end of each fiscalyear. The District transferred $510,491 in cash to St. Charles Parish Council. 3.E. LONG-TERM DEBT 

As of June 30, 2002, the governmental long-term debt of the L~tfourche Basin Levee District consists of the following: Accrued Compensated Absences: Current portion Noncureent portion Total Governmental activiW debt 
Z3 

0 66,759 



 
LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

The following is a summary of changes in long-t~.'rm debt for the year ended June 30, 2002: 
Type of Debt Governmental Activities: Accrued Compensated Absences 

Balance July 1, 2001 Additions Deductions Balance June 30, 2002 
40,797 $ 33,997 $ 66,759 Total General Long- Term Debt S____59,959 L ~0,797 $ 33,99________~7 $___66,759 

NOTE 4. - OTHER NOTES 4.A. EMPLOYEE PENSION AND OTHI~R BENEFIT PLANS Pension Plan Substantially all of the employees of the Lafourehe Basin Levee District are members of the Social Security System. Covered employees are required to contribute 7.5% of their gross salary and the District matches the contribution. The District's contribution to the System for the year ended June 30, 2002 was $69,094, equal to the required contribution. The District does not have any liability for employee pension benefits. 
The Lafoulxhe Basin Levee District provides certain continuing health care and life insurance benefits for its retired employees. Substantially all of the Lafo~trChE Basin Levee District's employees become eligible for these benefits if they reach normal retirement age while working for the Lafourehe Basin Levee District. These benefits for retirees and similar benefits for active employees are provided through the State Employees Glx)up Benefits Program whose monthly premiums are paid jointly by the employee and by the Lafourche Basin Levee District. The Lafourehe Basin Levee D/str/ct recognizes the cost of providing these benefits as an expenditure when paid during the year. For the ~~ar ended June 30, 2002, the cost of retiree benefits for six retirees totaled $22,597. 
Effective July 17, 2000, the District established a 457 Retirement Plan with Travelers Insurance Company adopting TravElEr's Allocated Contracts which allows each participant to choose from four or more funds offered. This gives each participant their own account with the ability to administer their individual accounts. The District's contribution rate for the fiscal year was 7.0% or $57,315 with the employees contributing $32,170, 
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LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

4.B. ESTIMATES The preparation of financial statements in conformity with generally accepted accounting principles requires tile Lafourehe Basin Levee District's management to make estimates and assumptions that effect certain reported amounts and disclosures. Accordingly, actual results may differ from those estimates. 4.C. RISK MANAGEMENT The Lafourehe Basin Levee District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; errors and omissions, injuries to employees; employee health and life; and natural disasters. The Lafourehe Basin Levee District manages these various risks of loss as follows: Type of Loss Torts, errors and omissions 
Injuries to employees (Workers' compensation) Physical property loss anti natural disasters ltealth and life 

Method Managed Risk Retained Purchased insurance with Louisiana Oft'ice of Risk None Management public entity risk pool Participates in I.ouisiana Office of Risk Management None public entity risk pool. Purchased insurance with Louisiana Office of Risk None Management public entity risk pool Participates in Louisiana Office of Group Benefits Plan None Management believes such coverage is sufficient to preclude any significant uninsured losses to the Lafourehe Basin Levec District. Settled claims have not exceeded this insurance coverage in any of the past three fiscal years. .Public Entt~ Rtsk Pool The Lafourche Basin Levee District participates in the Louisiana State Office of Risk Management (risk entity pool), which is responsible for negotiating, compromising and settling all claims including all tort claims against the Lafourche Basin Levee District. 4.D. COMMITMENTS AND CONTINGENCIES Contingencies Litigation Tlae Lafourehe Basin Levee District is a defendant in lawsuits involving alleged personal injury. The District's legal counsel has reviewed all claims and lawsuits in order to evaluate the likelihood of an unfavorable outcome to the District. The legal counsel is of the opinion that liability from suits is questionable or insurance coverage appears adequate and that no significant monetary liability is contemplated at this time or it is too early to render an opinion regarding suits. The liability amount, if any, cannot be reasonably estimated at this time. 



 
LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA NOTES TO THE FINANCIAL STATEMENTS JUNE 30, 2002 

4.E. COMPENSATION PAID TO BOARD MEMBERS The schedule of per diem payments to Board Members is presented in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. As authorized by Louisiana Revised Statute 38:308, each member of the Board shall be reimbursed when actually in attendance at a board meeting or when required to travel for the official authorized business of tile board, and such reimbursement shall not exceed $75.00 per meeting and not to exceed 36 meetings per year ($2,700), plus actual expenses. The Board ]'resident, Mr. AubreyJ. Gravois, is paid a monthly salary of $1,000 in lieu of per diem during his term in office, as authorized by R.S. 38:308. Board Member Aubrey J. Gravois Lloyd Becnel Calice Bonadona .Joe Bonadona Carl Bourgeois Leonce Carmouche, Jr Haston Lewis Terry Ordoyne Kenneth Peltier Leroy Sullivan, Jr. Shelly Tastet Dudley Webre Total 

Salary Amount $ 12,000 2,475 825 1,125 1,650 2,625 2,700 2,700 2,550 1,050 2,175 2.400 12,000 $ 22.275 



REQUIRED SUPPLEMENTARY INFORMATION 
Required supplementary information includes financial information and disclosures that are required by the GASB but are not considered a part of the basic financial statements. Such information includes: ~ Budgetary Comparison Schedules - Genera| Fund 
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OTHER REPORTS REQUIRED BY 
The following pages contain a report on compliance with laws and regulations and on internal control over financial re.porting as required by Government Auditing Standards, issued by the Comptroller General of the United States. This report is based solely on the audit of the financial statements and includes, where appropriate, any reportable conditions and/or material misstatements in internal control or compliance matters that would be material to the presented financial statements. 



 

P. O. Box 158 Denham Springs, LA. 70727-0158 225/667-2700 Fax: 225/667-3553 
7426 President Dr. Baton Rouge, LA 70817 225/752-5147 Fax: 225/752-5147 INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL REPORTING BASED ON AN AUDIT OF THE BASIC FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

Board Members of Lafourche Basin Levee District State of Louisiana Vacherie, Louisiana 
We have audited the basic financial statements of the IAFOURCHE BASIN LEVEE DISTRICT, a component unit of the State of Louisiana, as of and for the year ended June 30, 2002, and have issued our report thereon dated August 5, 2002. We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by tile Comptroller General of the United States, and the Louisiana GovernmentalAudit Guide. 
As part of obtaining reasonable assurance about whether the Lafourche Basin Levee District's basic financial statements are free of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, and contracts, noncompliance with which could have a direct and material effect on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. Tile results of our tests disclosed no instances of noncompliance that is required to be reported under Government Auditing Standards and the Louisiana Governmental Audit Guide. Internal Control Over Ftnanctal Reporttng In planning and performing our audit, we considered the Lafourche Basin Levee District's internal control over financial reporting to determine our auditing procedures for the purpose of expressing our opinion on the basic financial statements and not to provide assurance on the internal control over financial reporting. Our consideration of the internal control over financial reporting would not necessarily disclose all matters in the internal control over financial reporting that might be material weaknesses. A material weakness is a condition in which the design or operation of one or more of the internal control components does not reduce to a relatively low level the risk that misstatements in amounts that would be material 



in relation to dae basic financial statements being audited may occur and not be detected within a timely period by employees in the normal course of performing their assigned functions. We noted no matters involving the internal control over financial reporting and its operation that we consider to be material weaknesses. This report is intended for the information and use of the Lafourche Basin Levee District and its management. By provisions ofstate law, this report is a public document, and it has been distributed to appropriate officials. 
CertU~ed Public Accountant, APAC 
August 5, 2002 
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LAFOURCHE BASIN LEVEE DISTRICT SCHEDULE OF FINDINGS YEAR ENDED JUNE 30, 2002 
A. SUMMARY OF AUDIT RESULTS 1 
2 
3 

The auditors' report expresses an unqualified opinion on the basic financial statements of Lafourche Basin Levee District. No reportable conditions were disclosed during the audit of the basic financial statements. No instances of noncompliance were disclosed during the audit of the basic financial statements. 4. There were no federal awards received by Lafourche Basin Levee District, 
B. FINDINGS--FINANCIAL STATEMENTS AUDIT NONE 
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LAFOURCHE BASIN LEVEE DISTRICT RESOLUTION OF PRIOR YEAR FINDINGS YEAR ENDED JUNE 30, 2002 

There were no prior year audit findings. 



SUPPLEMENTAL INFORMATION REQUIRED BY STATE OF LOUISIANA DIVISION OF ADMINISTRATION OFFICE OF STATEWIDE REPORTING AND ACCOUNTING POLICY 
The following pages contain a report on the I,afourche Basin Levee District's Annual Financial Report prepared in accordance with the requiremems of the Louisiana Division of Administration, office of Statewide Reporting and Accounting Policy. 



 

P. O. Box 158 Denham Springs, LA 70727-0158 225/667-2700 Fax: 225/667-3553 
7426 President Dr. Baton Rouge, LA 70817 2251752-5147 Fax: 2251752-5147 INDEPENDENT AUDITORS' REPORT ON THE ANNUAL FINANCIAL REPORT TO THE STATE OF LOUISIANA~ DMSION OF ADMINISTRATION OFFICE OF STATEWIDE REPORTING AND ACCOUNTING POLICY 

Board Members of Lafourche Basin Levee District State of Louisiana Vacherte, Louisiana 
Our report on the audit of the basic financial statements of the LAFOURCHE BASIN LEVEE DISTRICT as of and for tile year ended June 30, 2002, appears on Page 1. That audit was made for the purpose of forming an opinion on the basic financial statements taken as a whole. The Armual Financial Report as of atad for the ),ear ended June 30, 2002, is presented for purposes of additional analysis and is not a required part of the basic financial statements. Such information has been subjected to auditing procedures applied in the audit of the basic financial statements and, in our opinion is fairly stated in all material respects in relation to the basic financial statements taken as a whole. 
~.rat/ ~. Clstatz Certified Public Accountant, APAC 
August5,2002 

35 

lgeaetllt,4. I~ltall Certified Public Accountant 



FINANCIAL STATEMENTS LAFOURCHE BASIN LEVEE DISTRICT STATE OF LOUISIANA For the Year Ended June 30, 2002 

OFFICE OF STATEWIDE REPORTING AND ACCOUNTING POLICY 



 

STATE OF LOUISIANA Annual Financial Statements Fiscal Year Ending June 30, 20...02 Lafourehe Basin Levee District 
Schedule Number 

(Agency Name) 
Division of Administration Office of Statewide Reporting and Accounting Policy P. O. Box 94095 Baton Rouge, Louisiana 70804-9095 

Legislative Auditor P. O. Box 94397 Baton Rouge, Louisiana 70804-9397 
Personally came and appeared before the undersigned authority (Title)of Lsfourche Basin Levee District_ Aubrey Gravols/Presid ~me) _(Agency) who duly sworn, deposes and says, that the financial statements herewith given present fairly the financial position of (agency) at June 30, 2002 and the results of operations for the year then ended in accordance with policies and practices established by the Division of Administration or in accordance with Generally Accepted Accounting Pdnciples as prescribed by the Governmental Accounting Standards Board. Sworn and subscribed before me. this 23rd day of August 20 02 

Title: External Accountant Telephone No 225-622-1651 
Date: August 23, 2002 
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STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 
The Management's Discussion and Analysis of the Lafourche Basin Levee District's financial performance presents a narrative overview and analysis of the District's financial activities for the year ended June 30, 2002. This document focuses on the current year's activities, resulting changes, and currently known facts in comparison with the prior year's information. Please read this document in conjunction the Lafourche Basin Levee District's financial statements, which begin on page 6. FINANCIAL HIGHLIGHTS The Lafourche Basin Levee District's assets exceeded its liabilities at the close of fiscal year 2002 by $13,383,985 which represents a 6% increase from last fiscal year. The net assets decreased by $220,592. The Lafourche Basin Levee District's revenue dereased $7,792,904. This is a significant decrease in revenue from prior fiscal year 2000 - 2001. A small portion of this decrease is due to a decline in interest rates. The majority of the decrease is because prior fiscal year revenue was grossly increased by a one-time environmental settlement of $7,257,660. OVERVIEW OF THE FINANCIAL STATEME'NTS 
The following graphic illustrates the minimum requirements for Special Purpose Governments Engaged in Business-Type Activities established by Governmental Accounting Standards Board Statement 34. Basic Financial Statements---and Mana~ement's Discussion and Analysis--for State 

Management'S DiscusSion and Analysis 
Basic Financial statemer~ts 
Required suppt~mentary information (other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this section), the basic financial statements (including the notes to the financial statements), and required supplementary information. Basic Financial Statements The basic financial statements present information for the Lafourche Basin Levee District as a whole, in a format designed to make the statements easier for the reader to understand. The statements in this section include the Statement of Net Assets; the Statement of Revenues, Expenses, and Changes in Fund Net Assets: and the Statement of Cash Flows. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S I~ANAGF..MENT'S btSCUSSION AND ANALYSIS AS OF JUNE 30, 2002 The Statement of Net__Assets presents the current and tong term portions of assets and liabilities separately. The difference between total asset,,; and total liabilities is net assets and may provide a useful indicator of whether the financial position of the Lafourche Basin Levee District is improving or deteriorating. The Statement of Revenues, E_Xl;tenses, and ..Chan.qes in Eund Net Assets presents showing how Lafourche Basin Levee District's assets changed as a result of current year Regardless of when cash is affected, all changes in net assets are reported when the transactions occur. As a result, there are transactions included that will not affect cash fiscal pedods. 
information operations. undedying until future 

The Cash Flow Statement presents information showing how Lafourche Basin Levee District's cash changed as a result of current year operations. The cash flow statement is prepared using the direct method and includes the reconciliation of operating income0oss) to net cash provided(used) by operating activities (indirect method) as required by GASB 34. 
FINANCIAL ANALYSIS OF THE ENTITY 

statemellt of Net Assets as of June 30, 2002 (in thousands) oral 2oo2 
Current and other assets Capital assets Total assets Other liabilities Long-term debt outstanding Total liabilities Net assets: Invested in cap~tal assets, net of debt Restdcled Unrestricted Total net assets 

2001 

$ 
1,416 2,656 12,493 ------T~,149 

Restricted net assets represent those assets that are not available for spending as a result of legislative requirements, donor agreements, grant requirements. Conversely, unrestricted net assets are those that do not have any limitations on what these amounts may be used for. Net assets of Lafourche Basin Levee District's decreased by $1,764,421, or 11%, from June 30, 2001 to June 30, 2002. One of the major causes of this decrease is the inclusion of infrastructure assets and the subsequent recording of depreciation expense with the adoption of the requirements of GASB Statement 34. This class of asset, which includes roads and levees, was not included in general fixed assets of Lafourche Basin Levee District under the basis of accounting prior to adoption of GASB Statement 34. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 

Transfers in Transfers out Net increase(decrease) in net assets :$ (220,593 $ 7,704,810 
The Lafourche Basin Levee District's total revenues dereased by $7,925,403. The cause of the majority of this decrease was due to the pdor fiscal year one-time environmental settlement as mentioned previously under "Financial Highlights." CAPITAL ASSET AND DEBT ADMINISTRATION Capital Assets At the end of 2002, the Lafourche Basin Levee District had $2,688,373 invested in a broad range of capital assets, including land, building, and equipment. (See Table below). This amount represents a net increase (including additions and deductions) of $84,057, or 59%, over last year. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS AS OF JUNE 30, 2002 
Capital Assets at Year-end (Net of Depreciation, in thousands) 

Land $ Buitdings and improvements Equipment Infrastructure 
130 $ 303 685 130 313 676 

Totals $ 1,118 $ 1,119 
This years major additions included (in thousan,~ls) ~ Vehicles 69 ~ Tractor Equipment 139 Debt The Lafourche Basin Levee District had obligations for compensated absences of $66,759 VARIATIONS BE'nNEEN ORIGINAL AND FINAL BUDGETS Revenues were approximately $123,000 under budget due in part to declining interest rates. Expenses were less because the feasibility study of Donaldsonville to Gulf of Mexico Flood Control did not materialize as anticipated. ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES The Lafourche Basin Levee District's elected and appointed officials considered the following factors and indicators when setting next year's budget, rates, and fees. These factors and indicators include 
~ Revenues from ad valorem taxes increasing due to a rise in millage from 3.20 to 4.17 mils ~ Increasing costs of employee salaries and related benefits. ~ Increasing insurance costs for liability and hospitalization costs. The Lafourche Basin Levee District expects that next year's results will improve based on the fottow~ng : ~ Improving interest rates. ~ Maintaining costs of employee salaries and related benefits. ~ The feasibility study of Donaldsonville k) Gulf of Mexico study to begin. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT'S DISCUSSION AND ANALYSIS; AS OF JUNE 30, 2002 CONTACTING THE LAFOURCHE BASIN LEVEE DISTRICT'S MANAGEMENT This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a general overview of the Lafourche Basin Levee District's finances and to show the Lafourche Basin Levee District's accountability for the money it receives. If you have questions about this report or need additional financial information, contact Clinton Rouyea, External Accountant. 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF NET ASSETS A,~ OF JUNE 30, 2002 ASSETS CURRENT ASSETS: C;acJi and cash equi~deris (Note C1) $ I nvestmects (Note C"-~ Reoeivables (nel of atlowance for do~tf~ accou~s)(l~te U) Due from oth~ funds (Note Y) Due from federal ~ovetwne~ Inve~edes Prepavmerts NOtes reoeiv~ Restricted assets (Note F): Cash Investme~s Resei~les Other correct essets Total cormnt assets NONCURRENT ASSETS: Restricted assets (N~e F): Cash Investmenls R~es Notes r~ assets (ne~ of deprec~ation)(No~e D) La~d B~ldims and impro~.~t s Machinery and eq~pmerA Infresbudure Construction in ~0~lrees Other noncurrent a~e(s Td~ nm~current assets Tot~ assets UABlUTIES CURRENT LIABILITIES: Accounls payable aed aesruals (N~e V~ Due to other fueds (Note Y) Due to federal g<M~nme~t De~'erred r~ Amesnts held in cestedy for others Oth~ ctrrenl liabqlities Currert padioq of Io~/q~lerm li~litJes: Cortracts pa~hle Reirnlxrsemerl cor~racls pav'sble Compensated abesnoes pa,~ble (Note K) (~t~tal I~ ol)~"ttiorzs - (No(e J) l~es payzd~ Lia~litles I~te l~Tt restricted assets (Note Z3 B~ds paw~e Other Io:~Pterm liabilities Tot~ current liabilities NON-CURRENT LIABILITIES: Contracls pa~ble Rei~ coNracAs pa~b~e ~ed ~oserces payable (Note Iq ~ lease obligatiom, (Note J) Notes payable U~bil~ties payable from restricted ess~s (Note 23 Bor~ls pa~ble Other Ior~Herm liabilities Total Ior~4em~ li~ili~ies Total liabilities NET ASSETS Invested in c~ assets, net of related debt Restricted for: De~ se~ce Unomploym~ o~mpeesat~ Other specific ix~poses Unrestr~ed Tot~ net assets Total lia~ities ~xI net assets The accompanying notes are an integral pad of this finarK~ial statement, Statement A 

$ 

$ 

130,227 685,5~ 

3621338 

1.118~ 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET ASSETS FOR THE YEAR ENDED JUNE 30, 2002 
OPERATING REVENUES Sales of commodities and services Assessments Use of money and property Licenses, permits, and fees Other Total operating revenues OPERATING EXPENSES Executive Administrative Depreciation Levee Maintenance Total operating expenses Operating income(loss) NON-OPERATING REVENUES(EXPENSES) State appropriations Intergovernmental revenues (expenses) Taxes Use of money and property (interest only) Gain (loss) on disposal of fixed assets Federal grants Interest expense Other Total non-operating revenues(expenses) nceme(Ioss) before contributions and transfers Capital contributions Transfers in Transfers out Change in net assets Total net assets - beginning as restated Total net assets - ending 

The eccompa~y~9 ~es sre an (ntegrel p~rt of this fi~a~t s~atement. Statement B 

1.8~.~1 

$ 

220.593 
220.593 13.604.578 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF ACTIVITIES FOR THE YEAR ENDED JUNE 30, 2002 

Expenses 
Program Revenues 

Charges for Servic~;s 
Operating Grants and Contributions 

Capital Grants and Contributions 
Net (Expense) Revenue and Changes in Net Assets 

Component Unit: Component Unit X $ 2,070,640 $ 173,579 $ $ $ (1,897,061) 
General revenues: Taxes State appropriations Grants and contdbutions not restricted to specific programs Interest Miscellaneous Special items Transfers Total general revenues, special items, and transfers Change in net assets Net assets - beginning Net assets - ending 

Statement C 

1.768.494 (451,336) 314,941 44.369 
1,676,468 (220,503) 1.360,578 $ 1,139,985 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30, 2002 
Cash flows from operating activities Cash received from customers Cash payments to suppliers for goods and serviLces Cash payments to employees for services Payments in lieu of taxes Internal activity-payments to other funds Claims paid to outsiders Other operating revenues(expenses) Net cash provided(used) by operating activities Cash flows from non-capital financing activities State appropriations - Revenue shadng Proceeds from sale of bonds Pdncipal paid on bonds Interest paid on bond matudties Proceeds from issuance of notes payable Principal paid on notes payable Interest paid on notes payabte Operating grants received Other Transfers in Transfers out Net cash provided(used) by non-capital financing activities Cash flows from capital and related financing Procaeds from sate of bonds Principal paid on bonds Interest paid on bond maturities Proceeds from issuance of notes payable Principal paid on notes payable Interest paid on notes payable Acquisition/construction of capital assets Proceeds from sale of capital assets Capital contributions Other Net cash provided(used) by capital and related financing activities Cash flows from investing activities Purchases of investment securities Proceeds from sale of investment securities Interest and dividends earned on investment secadties Net cash provided(used) by investing activities Net increase(decrease) in cash and cash equivalents Cash and cash equivalents at beginning of year Cash and cash equivalents at end of year 

(1A8g_41g (484.984 
g04.544 
71.310 

79.~77 f541.87g 

The accompanying notes are an integral part of this statement, Statement D 

(sgt.292) 

51Q,351 . 55,200 135.560 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT STATEMENT OF CASH FLOWS FOR THE YEAR ENDED JUNE 30, 2002 
Reconciliation of operating income(loss) to net cash provided(used) by operating activities: Operating incomeOoss) Adjustments to reconcile operating income(loss) to net Provision for uncollectible accounts Changes in assets and liabilities: (Increase)decrease in accounts receivable (Increase)decrease in due from other funds (Increase)decrease in (increase)decrease in (Increase)decrease in Increase(decrease) in Increase(decrease) in Increase(decrease) in Increase(decrease) in Increase(decrease) in Increase(decrease) in 

prepayments inventories other assets accounts payable accrued payroll and related bBnefits compensated absences payable due to other funds deferred revenues other liabilities Net cash provided(used) by operating activities 
Schedule of noncash investing, capital, and financing activ|des: NOT APPUCABLE 
Borrowing under capital lease ContdbuUons offixedassets Purchases of equipment on account Asset bade-ins Other (specify) 
Total noncash investing, capital, and financing actlvnies: 

The accompanying notes are an Integral pert of this statement, 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 INTRODUCTION The Lafourche Basin Levee Distdct was created by the Louisiana State Legislature under the provisions of Louisiana Revised Statute 3e,:291. The following is a brief description of the operations of Lafourche Basin Levee District which includes the parish/parishes in which the Lafourche Basin Levee District's is located: A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
In Apdl of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards Board (GASB) to promulgate generally accepted accounting principles and reporting standards with respect to activities and transactions of state and local govemmenta~ entities. The GASB has issued a Codification of Governmental Accounting and Financial Reporting Standards (GASB Codification). This codification and subsequent GASB pronouncements are recognized as generally accepted accounting principles for state and local governments. The accompanying financial statements have been prepared in accordance with such principles. "The accompanying finan(~at statements of Lafoumhe Basin Levee District present information only as to the transactions of the programs of the District as authorized by Louisiana statutes and administrative regulations. Basis of accounting refers to when revenues and expenses are recognized and reported in the financial statements. Basis of accounting rotates to the timing of the measuroments made, regardless of the measurement focus applied. The accounts of the Lafoumhe Basin Levee DistdeI am maintained in accordance with applicable statutory provisions and the regulations of the Division of Administration - Office of Statewide Reporting and Accounting Policy as follows: Revenue Recognition Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in the accounting pedod In which they are earned and become measurable. Expense Recognitioq Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized in the period incurred, if measurable. 
B. BUDGETARY ACCOUNTING The appropriations made for the operations of the vadous programs of the Lafourohe Basin Levee Distdct are annuat lapsing appropriations. 1. The budgetary process is an annual appropriation valid for one year. 2. The agency is prohibited by statute from over expending the categories established in the budget. 3. Budget revisions am granted by the Joint Legislative Budget Committee, a committee of the Louisiana Legislature. Interim emergency appropriations may be granted by the Interim Emergency Board. 4. The budgetary information included in the financial statements include the original appropriation plus subsequent amendments as follows: 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 

C 

Original approved budget Amendments: 
Final approved budget 

APpROpRIATIONS 6,439,388 none 
$ 6,439,388 

DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all agency cash and investments are deposited in the State Treasury, disregard Note C.) 1. DEPOSITS WITH FINANCIAL INSTITUTIONS For reporting purposes, deposits with financial institutions include savings, demand deposits, time deposits, and certificates of deposit. Under state law the Lafoumhe Basin Levee Distdct may deposit funds within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the Lafourche Basin Levee District's may invest in time certificates of deposit of state banks organized under the laws of Louisiana, national banks having their pdncipal office in the state of Louisiana, ia savings accounts or shares of savings and loan associations and savings banks and in share accounts and share certiticate accounts of federally or state chartered credit unions. For the purpose of the Statement of Cash Flows, all highly liquid investments 0n~uding restricted assets with a maturity of three months or less when purchased) are considered to be cash equivalents. Deposits in bank accounts are stated at cost, which approximates market. Dnder state law these deposits must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. The market value of the pledged secadties plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal agent. These pledged securities are held in the name of the pledging fiscal agent bank in a holding or custodial bank: in the form of safekeeping receipts held by the State Tmasamr. The deposits at June 30, 2002 ware secored as follows: Deposits in bank accounts 
Deposits in bank accounts per balance sheet Bank balances: 1. Insured or collateralized with securities held by the entity or its agency in the entity's name 2. Collateralized with securities held by the pledging institution's trust department or agen~ in the entRy's name 3. Uncollateralized, including any securities held for the entity Total bank balances 

Cash 
100,000 
514,~9 

Page 2 

Certificates Other o1 Deposit (Describe) "total $ $ 190.710 
100,000 
614.969 

0 $ 0 $ 614.969 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 NOTE: The =Total Bank Balances" will not necessarily equal the =Deposits in Bank Account per Balance Sheet" 

1. 
The to|lowing is a breakdown by banking institution, program, aCceunt number, and amount of the balances shown above: Banking institution First American Bank p.~og ram Genera| Fund $ Amount 19~.710 

$ 190.710 
Were uncollateralized securities fitting the description in (3) above dudng the year significantly greater than at June 30, 2001 (last day of your fiscal year)? If yes, attach a statement listing the amount(s) and a reason forthis occurrence. NO. Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, to aid in reconciling amounts reported on the balance sheet to amounts reported in this note, list below any cash in treasury and petty cash that are inctuded in the balance sheet. 
2. INVESTMENTS 

Cash in State Treasury $ Petty cash $ none 
Upon implementation of GASB Statement 3"i, reported amount and fair value will often be the same number. The Lafourche Basin Levee District does maintain investment accounts as authodzed by Revised Statute 38:2955 (Note legal provisions authorizing investments by Lafoumhe Basin Levee District). 

Page 3 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 of Risk Type of Investment 1 _2 3 Repumhase agreements U,S. Government securities Common & preferred stock Commemial paper Corporate bonds Other: (identify) 
Total categorized investments 

Rez)orted Amount $ $ $ $ 05 12.378.132 

Investments not categorized: (list separately) 

Fair Value 
12,378,132 12,378.132 0 0 0 0 0 

0 $ 0 $ 12,378,132 $ 12.378.132 

Total investments 

Page 4 

$. 12,378,132__$ 12,378,132 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Hates to the Finartc[at Statement As of and for the year ended June 30, 2002 
D. APITAL ASSETS The fixed assets used in the Spedml Purpose Govemmen~ Engaged only in Business-Type Act',v~ies ate included on the statement of net assets of the entity and are capitalized at cost. Depreciation of all exhaustible fixed assets used by the entity are changed as an expense against operations. Accumulated depreciation is reported on the balance sheet. Depreciation for financial reporfing purposes is computed by tile Straight-line method over the useful lives of the assets. YeaT end~ June 30,2002 

~apltat assets not being depreciated Land Nondepreslable land Improvements Capitalized ~o~lec(ions Construction in prog~f~s T(~tat capltal assets not being depredated )that capital assets Furniture, fixtures, and equipment Less acc~nulalad depreciation To(aT furniture, fixtures, and equipmer~ Buildir~s and improvements Less accumulated depreciation To(at buildings and irnprovet~s Depmciable land improvements Less e~muI~ed depred~ To(al depreclable land irq)roveme~s Infrastructure Less accumulated depredation To(sl infrastructure "To(at other capital assets ,~apl~l Asset Smr, n~ry: Capital assets no(bdn0 depreciated Other cap~al asssts, at coat Total cost Of cap,.at assets Less accumulated depr~iation Capital assets, nat 

Balarce 6/30t200~ 

1,901,460 

Balance Add/lions Transfers* Re~Jrefnents 6t30r2(X~ 

208.51B (199,513) 9,005 418,163 - (10,454) 418,163 (10,454) 

130,227 -- -- 2,349,632 208,518 2,479.8~9 208,518 

-- - ~.3:),227 

Prior Period _ Adjestmer~ A~usted Balance 6"30r20~ 

2,139,987 2,139,987 -- (1 ~0,513). -- (1,254,871) (1,454,3~1) - 1 ,a40,47,4 . (1,254,871) 685,~  - 418,163 418,163 - (10,454). (104,540) (114,994) - 407,709 -- (104,540) 303.1E0 

130,227 130,227 -- 2,558,150 2,558,150 2,6~,S77 2,688,377 (209,96~. _ (1.3~,411) , (1~569,378) 
~ 8houtd be used only for those competed projects oondng out ot ~onstrestiorl-in-pr~r~ to fl~ ~ts; ~ a~bt~ v~h tr~nst'ers mp~ted elsewhere In this pao(~, 
E, INVENTORIES The Lafourche Basin Levee District had no inventory at June 30, 2002 Page 5 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 
F. RESTRICTED ASSETS Lafourche Basin Levee Distdot has no restdcted assets 
G, LEAVE 1. COMPENSATEDABSENCES The Lafoumhe Basin Levee District has the following policy on annual and sick leave: (Describe leave policy.) Employees earn and accumulate annual and sick leave at vadous rates depending on their years of service. The amount of annual and sick leave that may be aCcumulated by each employee is unlimited. Upon termination, employees or their heirs are compertsated for up to 300 hours of unused annual leave at the employee's hourly rate of pay at the time of termination. The cost of leave privileges, computed in accordance with GASB Codification Section C60, is recognized as a current year expenditure in the General Fund when leave is actually taken; it is recognized in the enteqodse funds when the leave is earned. The cost of leave privileges applicable to general government operations not requiring current resources is recorded in the general long-term obligations account group. 2. COMPENSATORY LEAVE Employees who are considered having non-exempt status according to the guidelines contained in the Fair Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, an employee will be paid for any time and one-half compensatory leave earned and may or may not be paid for any straight hour-for-hour compensatory leave earned. Compensation paid will be based on the employees' hourly rate of pay at termination or transfer. The liability for acomed payable compensatory leave at June 30, 2002 (fiscal close) computed in accordance with the Codification of Governmental Accounting and Financial Reporting Standards, Section C60.105 is estimated to be $66,759. The leave payable is recorded in the accompanying financial statements. 
Effective July 17, 2000, t.afourche Basin Levee District established a 457 Retirement Plan with Travelers Insurance Company adopting Traveler's Allocated Contracts which allows each participant to choose from four or more funds offered. This gives each partioipant their own account with the ability to administer their individual accounts. The District's contribution rate for the fiscal year was 6.0% or $52,366 with employees contdbuting $36,356 
POST RETIREMENT HEALTH CARE AND LIFE INSURANCE BENEFITS GASB 12 requires the foUowing disclosures aboul an employer's accounting for post mtiremer~t heaifh care and life insurance benefits: 1. A description of the benefits provided and the employee group covered. 2. A description ofthe accounting and funding policies followed for those benefits. 3. The cost of those benefits recognized for the pedod, unless the costs are not readily determinable.** 4. The effect of significant matters affecting the comparability of the costs recognized for all periods presented. Page 6 



STATE OF LOUISIANA LAFOURCHE~ BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 
Activity Customer Receivables 1axes Receivables from other Other Total Governments Receivables Receivables General Fund $ $ 4,347 $ 50,028 $ 70,520 $ t24,895 
Gross r eoeivables Less allowance for uncollectible aooounts Receivables, net 

$ O $ 4,347 $ 50,028 $ 70,520 $ t24,895 
$ 

Amounts not scheduled for collection during the subsequent year $ 
0 0 0 0 0 0 $ 4 347 $ 50,028 $ 70,520 $ t24.895 
$ $ $ $ 0 

V. DISAGGREGATION OF PAYABLE BALANCES Payables at June 30, 2002, were as follows: 
Activity Vendors General Fund $ 48,668 $ 

~>alaries and Benefits 19,480 $ 
Total payables $ 48,668 $ 19,480 $ 

W. SUBSEQUENT EVENTS There were no subsequent events since June 30, 2002. 
X. SEGMENT INFORMATION 

Accrued Interest Other Payables $ 300,690 $ 
05 300,690 $ 

Total Payables 368,838 0 368.838 

Governments that repod enterprise funds or that use enterprise fund accounting and reporting standards to report their activities are required to present segment information for those activities in the notes to the financial statements. For the purposes of this disclosure, a segment is an identifiable activity (or group of activities), reported as or witllin an enterprise fund or an other stand-alone entity that has one or more bonds or other debt instruments outstanding, with a revenue stream pledged in support of that debt. In addition, the activity's revenues, expenses, gains and losses, assets, and liabilities are required to be accounted for separately. This requirement tor separate accounting applies if imposed by an external party, such as accounting and reporting requirements set forth in bond indentures. Disclosure requirements for each segment should be met by identifying the typos of goods and services provided and by presenting condensed financial statements in the notes, including the elements in A through C below (GASB 34, paragraph 122, as modified by GASB 37, paragraph 17.) The Lafourche Basin Levee District contains 63 miles of levee which is main line Mississippi River Levee This levee was construt;ted under the Mississippi River and Tributaries Project at an average cost of $484,064* per mile for a total cost of $30,496,032. Page 9 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 
The Federal Flood Control Act of 1928 gave authorization to begin the Mississippi River and Tributaries Project, which is managed by the United States Army Corps of Engineem. Pdor to the Flood Control Act of 1928, dikes and levees were built initially by landowners and imp~'oved by state and local governments. The Mississippi River Levees provide flood protection to the residents, businesses and industries of Louisiana Without the levee system, Louisiana would not exist as we know it today. *Cost data derived from information provided by the U. E;. Army Corps of Engineers, New Orleans District. 
A. Condensed statement of net assets: (1) Total assets - distinguishing between cunent assets, capital assets, and other assets. Amounts receivable from other funds or BTA's should be reported separately. (2) Total liabilities -. distinguishing between current and long-term amounts. Amounts payable to other funds or BTA's should be reported separately. (3) Total net assets - distinguishing among restricted (separately reporting expendable and nonexpendable components); unrestricted; and amounts invested in capital assets, net of related debt. Condensed Stalemenl of Net Assets: 
Current assets Due from other funds Capital assets Other assets Current liabilities Due to other funds Long-term liabilities Restricted net assets Unrestricted net assets Invested in capital assets, net of related debt 

$ 12,643,759 $ 1,118,995 50,028 368.838 59.958 
13.383.985 

Segment #2 

B. Condensed statement of revenues, expenses, and changes in net assets: (1) Operating revenues (by major soume). (2) Operating expenses. Depreciation (including any amortization) should be identified separately. (3) Operating income (loss). (4) Nonoperating revenues (expenses) - with separate reporting of major revenues and expenses. (5) Capital contributions and additions to permanent and term endowments. (6) Special and extraordinary items. (7) Transfers (8) Change in rlet assets. (9) Beginning net assets. (10) Ending net assets. 
Page 10 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 
Condensed Statement of Revenues, Expenses, and Changes in Net Assets: 
Operating revenues Operating expenses Depreciation and amortization Operating income (loss) Nonoperating revenues (expenses) Capital contributions/additions to permanent and term endowments Special and extraordinary items Transfers in Transfers out Change in net assets Beginning net assets Ending net assets 

Segment #1 .S.egment #2 $ 173,579 $ 1.871.127 199.513 (1,897,o61) 1.676.468 

(220,693) 13,604,578 13,383,985 
C. Condensed statement of cash flows: (1) Net cash provided (used) by: (a) Operating activities (b) Noncapital financing act~~lties (c) Capital and related finanrJng activities (d) Investing activities (2) Beginning cash and cash equivalent balancas (3) Ending cash and cash equivalent balances Condensed Statement of Cash Flows: 
Net cash provided (used) by operating activities $ Net cash provided (used) by noncapital financing activities Net cash provided (used) by capital and related financing activities Net cash provided (used) by investing activities Beginning cash and cash equivalent balances Ending cash and cash equivalent balances 

Y. DUE TO/DUE FROM AND TRANSFERS 

6 

0 0 

The Lafourehe Basin Levee Distdct had no due to/due from or transfers. 
Z. LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

$ 

"rhe Lafourche Basin Levee Distdct had no liabilities payable from restricted assets. 
Page 11 



STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT Notes to the Financial Statement As of and for the year ended June 30, 2002 
AA. PRIOR-YEAR RESTATEMENT OF NET ASSETS The following adjustments were made to restate beginning net assets for June 30, 2002 
Fund balance July 1, 2001, previously reported 12.492.330 Adjustments + or~.) $ 1,112,248 $ 

Each adjustment must be explained in detail on a separate sheet. 

Beginning net assets, July 1, 2001, As restated 13.604 578 

(NOTE: Net Assets at July 1, 2001, previously reported, must correspond to Net Assets at June 30 2001, per the information received from OSRAP.) The increase of $1,112,248 was due to GASB Statement 34 
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STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT SCHEDULE OF PER DIEM PAID TO BOARD MEMBERS For the Year Ended June 30, 2002 

Becnel 
Carl Bourgeios Leonce Carmouche. Jr Haston Lewis Tern/Ord Kenneth Peltier Leroy Sullivan, Jr Shelly Tsstet Dudley Webre Calice Bonadona 

Amou~ 2.475 1.125 1.650 2.625 2.700 2.700 2.550 1.050 2,175 2.400 825 

SCHEDULE 1 



 
STATE OF LOUISIANA LAFOURCHE BASIN LEVEE DISTRICT SCHEDULE OF ~~;TATE FUNDING For the Year Ended June 30, 2002 

1. Revenue Shadng 

Tota 

SCHEDULE 2 

Amount $ 71.310 

$ 71,310 


